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Â MAR ðthe why and what

Â The EFETnet MAR solution: eTM

Â How to learn more

Â Questions

Agenda
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Market Abuse Regulation in a Nutshell

Â MAR = Market Abuse Regulation (EU) in force since 2016

Â Goal: Prevent and detect market abuse to ensure the integrity of 

financial markets in the EU

Â Prevention and detection is now an obligation of MPs

Â Effective detection of market abuse requires appropriate systems 

to monitor orders and transactions

Â MAR primarily applies to financial trades, but also includes effect 

of physical markets (benchmarks) on financially settled products

Â REMIT also outlaws market abuse and insider trading

Â If effort is undertaken for financials, apply to physical trading as 

well ðrisk is typically higher there
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MAR in the News
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Your MAR Solution* must be:

Â Appropriate and proportionate in relation to scale, size and 

nature of the business activity of MP

Â Regularly assessed and updated

Â Auditable

The range of solutions in the market differs from differs from large 

scale bought implementations to small in-house developments

* MAR Solution = Arrangements, systems and procedures 
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Challenges: Data, 
time, cost, focus, 
maintenance, é



Why is EFETnet offering a solution?

Â Develop an APPROPRIATE tool to evolve with the maturing needs 

and expertise of the MAJORITY of market participants

Â Create a tool for energy (rather than financial) markets

Â Reuse existing regulatory data to address more regulation

Â Minimise the cost of regulation to the EU energy market

6

Broker

A

Broker

B

Venue

C

EFETnet 

CMS ð

eRR

ACER

TR 1

TR 2

Extract and 

filter data

EFETnet 

eTM



Where is my data ?
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APX
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Direct connection to 

EFETnet

EFETnet may collect 

data on your behalf

Missing venues? 

Please contact us



The EFETnet MAR Solution - eTM
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Notification
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Cloud Solution
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Log-in to the eTM 
GUI to 

investigate

No integration



Abuse Patterns & Alerts
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Get an overview 
of your new 

alerts

Different 
abuse 

patterns ðas 
prioritized by 
EFET Working 

Group

More to 
follow

Filter your 
Alerts

Analyse on 
Company 

Level

Click to drill down



Analysis Tool

Focusing on 
your interest

Presenting your 
trading activity

Displaying the 
triggering 
indicators

Revealing trade 
and order details

Analysis reports to 
investigate



Analysis Tool
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Check your own 
and the marketõs 

activity

Data download 
for further 

investigation

Identify 
suspicious price 

changes

Marking your 
affected 
trades


